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THE STOCK MARKDT RECORD OF 1932

Continued from Two

nf IIN flg lnt future cotton shipment
Inltl 1iport cnmo to an end with shipment

of 510000 In gold to Germany on Aug 7

SEPTEMBER
Money 1 eciiino the dominating factor this

month Very decided stringency developed
forcinR heavy liquidation in the stock mar-

ket anil on SIt 29 the severest break in
iiricvs cilice tho Northern Pacific panic on
MaY U of the previous year occurred On
he Stork Exchange money on call got an

high a 3S per cent on Sept 29 tho average
figure nt which loans were made gradually
rlliiK nml amounting to per cent the first
wwk H r cent tho fecond week 10 per
rent tIny third week and 18 In tho
vp k rndlng Sept 28 Tho monetary strin-

gency was canned by the usual fall demand
for currency to inuve the crops this demand
being minimally active owing to the harvest
Inmdantv and also by a constant drain of
money from tho banks Into the United States
Treasury for ctutonw dutIes Toward the
mil of the month money on tlmo wan hard-

to get and In moHt Instances in addition to
the hgal rate of 6 per cent a year a corn
rnMon ranging from onequarter of 1 per
crnt to I per cent was exacted The liquid
ntlon in stocks as reflected In the cutting
down of the loan of the Associated Banks
t Sept 27 compared with
I9IOOJOOOU on Aug 30

With a view of extending relief to the
money market Secretary Shaw endeavored
to rtMore some of the money flowing Into
the Treasury hack to trade channels On
S pt 13 ho notified all the national banks
throughout the country holding United
States lionds not pledged RHsecurity for pub
lic deposit or for banknote circulation that
If such banks would forward their bonds to
tho Trtisurer In amounts of 40000 or more
hf would designate them ax temporary
public depositaries and deposit with them
Government funds to the par value of the
ImmK It was estimated that about HOOO-

nrio would thus bo released The Secretary
AN anticipated payment of
Interest on the public debt Aggregating
alxtut 1200000 Later he took further
action He announced that he would con-

tinue to divert to the banks the
full amount of the revenue and
mUcellineous receipts of about 1500000 a
day for thirty or sixty days or longer if
necessary He lK ued on Sept 25 a circular
announcing that the Department would pro
pay beginning Oct 1 the Interest maturing
on Government bonds after Octi I 1902 up
to antI including July 1 1803 nt a rebate-
of twotenths of 1 per rent a month this
offer to remain open until Nov 30 1902

On Sept 26 the Secretary gave notice that
he would purchase on or before Oct 15 any
of the United States 5 per cent bonds of
1901 at a price of 105 flat

It was tho opinion of Important banking
Interests lint none of measures would
afford sufficient relief and on Sept 29 tho
Secretary announced his determination to
accept If necessary securities other than
United states bonds to secure Government
deposits In the banks taking the same
general class of bonds permissible as in-

vestments for savings banks in the Hevernl
States each ease to bo considered by itself
and the deposits on such collateral to be
in no case In excess of 65 per cent of the
par value He also announced that he
purposed to allow the substitution of such
lioudrt for of the 2 per cent Govern-
ment as security for Govern-
ment deposits but only on condition that
the United States honda thus released
should be used as a basis for the taking
out of new circulating notes the Secretary
having had a largo supply of notes printed-
In advance He that in the
future banks would not be required to

any cash reserve against Govern
deposits secured by United States

bonds With the Government deposits
amounting to 130000000 it was
argued that would permit
the banks to enlarge their general credits
to that extent

The Secretarys action turned the stock
market on Sept 30 A demoralized con-
dition had prevailed on the day preceding
Confidence was revived and a sharp up
ward reaction almost as pronounced as
the decline of the previous day
The coal strike continued
month and was an additional adverse in-

fluence An exceptionally severe decline
took place In Louisville and Nashville
stock duo to fears that the minority
stockholders would not get the same treat-
ment as the majority

Reflecting the stringent money conditions
foreign exchange rates were weak and
about the middle of September Imports
of gold from Europe were announced
The mount however did not prow large
aggregating only 14250000 Including
12500000 of South African gold Inter-
cepted by the National City Bank while In
transit to London A gold movement also
started from Australia for San Francisco

OCTOBER
anthracite coal strike which had

been In progress since May 12 came to
an end this month work being resumed
at the mines on Oct 23 as the result of
an agreement appointment by Presi
dein Hoosevelt of a commission which
would look into all matters relating to the
strike This agreement followed various
conferences Including a visit of J P Mor-
gan to Washington where he talked with
Uie President

M r tary conditions also showed some
Imptovement this month Call rates which
hid touched 35 per cent early In the month
on Stock Exchange and tlmi rat

Uci had Included the payment of ciin-
mioiH In addition to the legal per cent
returned to about normal rates toward
the end of the month reflecting various
measured taken by tho Secretary of

to give relief to the money
let Following negotiations with a nyndl-
Mte of linkers composed of the
City Hank F rMon Leach A Co
FMc A Sons Fisk Robinson and Vtrmllyo

the Secretary on Oct 17 issued a
circular announcing that ho would buy
United States 4 per cent bonds of

t
1925-

t I37i and interest to date of purchase
TlwnMilt was that up to the close of the
month 15143000 of thw bonds had been
bought at the New York BullTreasury
and iiss5wo released in payment for the
Mrn Some bonds were also turned in

t oilier SubTreasuries the Secretary
paying out In the aggregate about 22250

on is also ordered prepayment with-
ut of the Interest falling due on

Nov I on the public debt amounting to
I2isonii

There was a large increase In the outstandi-
ng volume of national bank notes during
the month as the result of the action taken
hy tlio Secretary in September permitting

w MiUtltutlon of municipal bonds in
l lact of Government bonds helds as security
frUnit d States deposits A large amount
uf god nolvcd on the Pacific COd from
Australia and from tho Klondike was trans
Hired to New York

The result of these various measures
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was a material enlargement of ih reserve
of the banks The moh y holding o the
Clearing House hank which on Oct 11
were 31912500 had Increased by Nov 1

to 244784000 and the surplus reserve
In the same period roue from 1527SO
to 21339100 these calculation
on the old basis with an allowance
servo against Government deposit the
same M against the ordinary deposits
In the week oalUmonoy
loaned to 4 i per cent but rose to
7 per cent on Oct 31 on a reflection of the
preparations for Novernber and
dividend payments On
loaned on Oct 31 at 6 per cent for nil periods
from days to six months

Despite the ending of ho coal strike
and the morn favorable money situation
the stock market foiled to reflect these
changes There was a temporary sharp
upward movement hut later Iranaction
fell to small piujxirlions and pricey Hogged
steadily The weakness was ascribed to
the strength of the foreign exchange market
which resulted in th fear of gold exports
starting at any time These fears were
Intensified by advances in foreign discount
rates On Oct 2 the Batik of England
raised its rate of discount from 3 per cent
the rate at which It had stood unchanged
attire February to 4rpe cent and on Oct
4 the Imperial flank Germany made
similar advance in its discount rate There
was some apprehension as to what

the result of the November elec
tion and fears were entertained that tho
outcome of the anthracite coal strike would
result in fresh demands being made on
the part of labor

Heavy place
this month At timesso drastic was the
movement that semipanicky conditions
prevailed In tIle market Banking interests
admitted that they believed a of
liquidation neoensary and
evident at times encouraged tho move
ment through their loaning operations
A number of Important pools were under
the necessity unloading some If not all
of their holdings of stocks

It lied been many Wall Street
men that with of the November
elections favorable and with the acute
stringency in market relieved
an advance In prices would occur They
were disappointed however and the
liquidation which had started In the pre-
vious month gained In volume after the
election and many stocks registered their
lowest prices of the year up to that time
between Nov 10 ned Nov 14 Foreign
exchange rates continued high threat-
ening gold exports ami this was an influence
in the market A good deal of stress was
laid in speculative quarters Upon n speech
delivered by F A Vanderllp a vicepresi
dent of the Notional City Bank of this city
and a former Assistant Secretary of the
Treasury at a dinner of the Chamber of
Commerce of Wilmington Del on Oct
31 in which Mr Yarulerllp sounded a con-
servative note of warning and declared
that thls was not n time for the expansion
of bank credits A similar attitude was
shown Itl many other bunking quarters

There were some sharp recoveries in the
stock market alter the fIrst half of the month
and the toneof the market improved A
sensational advance In the stock of the
Manhattan Railway Company carried its
price from 132 on Nov 12 to 158 on Nov
24 and was largely responsible for the
change in sentiment The advance
accompanied by many rumors
crystallized later In the
ment that the Manhattan company

leased to the Interborough
Transit Company on the basis of guaran-
teed 7 per cent dividends yearly after
Jan 1 1906 the amount of Manhattan
stock to be increased and the stockholders-
to have the right to subscribe to the new
stock pro rata at par Prior to this an-

nouncement rumor had intimated that hero
was to bo a general local transit combina
tion and that the New York Central and
Pennsylvania railroads were involved in
the plan The fact that the deal was con
fined merely to the Manhattan and Inter
borough companies proved rather a dis-
appointment and Ihe market reacted

Influence was also exerted by the fact
becoming public that a serious difference
had arisen between George J Gould on
the one side and Edwin Hawley and E H
Harriman on the other over a fur
proxies In connection with the

of the Colorado Fuel and Iron
Company to be held under the jurisdiction-
of the court in December Both sides
issued statements Mr Gould that
his name had been used without authority-
by the others when they Issued a proxy
call The result appeared to be a triangu-
lar contest for the control of
between Mr Gould Messrs Hawley and
Harriman and Chairman Osgood
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The Pennsylvania Railroad Company
announced an advance of 10 per cent In
the wages of nil employees permanently In
the companys service east of Pittsburg
who were earning tees than 200 a month
It was estimated that this action would
cost the Pennsylvania company several
million dollars a year The Western lines
of the Pennsylvania were hater Included-
In the which proved the
forerunner of similar wage advances by
other railroads with talk that the roads
would have to meet the increased expense
by an advance in freight rates

A further decline took place in the price
of silver which made a new low record in
1ondon on Nov 27 of 21 11lfld an ounce
Tho factors in bringing about this further
decline were reports that the British Gov-

ernment proposed the establishment of the
Straits Settlements antI the neighboring
Malay States on n gold basis and that
Mexico would also the gold standard
soon Slam also closed her mint to the
free coinage of silver

While there was no acuteness to the
money market the money rates were not
easy and a number largo syndicate pay-

ments had to l e provided for Including
payment upon Issues of the
New York Central nnd the Baltimore and
Ohio

DECEMBER
Monetary conditions continued this

month an Important element in the stock
market situation A now influence was
exerted by the action of Germany and
Great Britain who were later joined

In taking measurers virtually amount
war to enforce the payment of claims

against Venezuela
In the month liquidation of

in volume and on
there was a particularly violent break In
prices in which now low records for tho
year were in numerous case The
shares of Corpora
ttion which had urgent selling
pressure for some time broke to 29J for
the common and to 79 for the preferred
Other low record prices for the year
on the same day were Southern
M Rock Islana SJJJi as compared with
48tf on Nov 12 Denver and Rio Orahde
aSJi Balllmore and Ohio
and Ohio 42 Erie 28 Missouri Kansas
and Texas 22j St lx Bouthwentern
J4M Union Pacific 9 H Wabarfi preferred
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37 American Locomotive MM Anaconda
80 90M International
Steam Pump 40

A sudden change in the speculative
situation took place on Dee IS when It
was announced that a pool had been formed-
to 50000000 at the market rate for

an emergency should arise
to make such action necessary the man
agers of this pool being J P Morgan

Stillman president of the National
and George F Baker president

of the First National Bank and
scribers to It including besides J P Morgan
A Co ten of the most important banks
in the city The tension In the money
market relaxed almost Immediately on this
announcement the call rate which had
boon an high as 10 per cent that day closing-
at 4 per cooL with the average rate for the
day about 6 per cent Time money also
relaxed especially for the longer periods
lenders withdrawing their demands for a
commission in addition to the legal 6 per
cent Six months money toward the end
of December loaned as low as 6 per

Money on call ran up again
close of the reflecting the prepara-
tions for January interest
and dividend payments the rate touching
IS per cent but this failed materially to
affect the stock market which had made-
a sharp recovery Immediately following-
the announcement of the 50000000 pool
The general tone of the market continued
strong to the close of the month an ad-

ditional favorable influence being exerted
by the understanding that the Venezuela
question would be relegated to The Hague
Tribunal for settlement It was the preva-
lent belief In Wall Street that the high call
money rates would be merely temporary
that the money market would show com-
parative ease after he January payments-
were over and that in any event tho
tankers money pool would prevent the
rates from running up to anything like
panic figures Special strength was shown
by Amalgamated Copper which touched
63X on Dec 12 and which had risen to Mtf
by Dec 31 also by Erie which sold at i i-

on Dec 31 and Rock Island common
which touched OH the same day The
contest for the control of the Colorado Fuel
and Iron Company ended on Deo 9 the
day before the annual meeting at Denver
by an agreement between the three tao

Osgood Gould and HawleyHarrl
for the election of a compromise

board of directors which would represent
all the Interests On Dec 1 final payments-
were made for the various properties
taken over by the International Mercantile
Marine Company the Morgan shipping
comblnaljpn and later in the month the
initial dealings In the securities of the new
combination delivery when Issued be
gan In the Broad street curb market-

A syndicate agreement was sent out by
J P Morgan A Co to a number of the large
stockholders of the Hocking Valley Rail
road Company looking to the retirement-
of the stock and
calling for a deposit of the common stock
with the syndicate with power to vote for
consolidation mergers and other arrange-
ments as from time to time the syndicate
might deem best Announcement was
made of the passing of the control of tho

Marquette Railroad to new interests
including St men connected with
the St Louis Francisco Railroad
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A deal was closed for the acquirement
by the States Steel Corporation of
the stoc of the Union Steel
Company owning the Sharon and Union
Steel plants the steel corporation guaran-
teeing an issue of 45000000 of 6 per cent
bonds of the Union company

Sterlingexchange rates were firm early
In the month but eased toward the close
There was however an urgent demand for
cable transfers reflecting a desire of for-
eign bankers to make a good financial
showing on the first of the new year A
moderate amount of gold was to
Argentina the operation being understood-
to be a triangular one representing tho
payment of money duo to Argentina by
Europe for wheat wool Ac London calling
upon this city to furnish the gold

The surplus reserves of the associated
banks 9973750 at the beginning
of December to 8549200 on Dec 27 The
loans this month increased above the
volume of deposits On Dee 6 they ex
ceeded the deposits hy 1074400 and by
December 27 the excess had to
9367900

The fuel Government crop report for tho
year showed the total harvest of corn to
havo been 2523848312 bushels of a farm
value of 1017017349 of
4117880 bushels of a value of 208727475
spring wheat 258274342 bushels of a value
of 155498642 and oats 987842712 bushels
of u value of 303584852
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THE BOSTON
STOCK MARKET

BOSTON Jan following table
gives the prices of the leading Boston
stocks in 1902
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The following table shows the total ex-

perts and Imprts of gild at thU port from
tha ofEcl l figures of the SubTreasuryl-
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SHOCKSIN 1903

Tar
ion

American Exchange too
Aator too

100

A 2
Central too
Century too

100
Chatham 2S
Chemical 100
City loo

100
Columbia too
Commerce loo

Capital
1300000
5000000

3300002-
SOOC

oriKo
Corn Kichansc
East River

National
Fidelity

Fifth National
Fifth
Fourth Nntlonnl
Fourteenth Street
Oallatln-
Onnnevoort
larfleld-
IcrnianAmerloin

Herman

droenwlch
Hamilton
Hanover
Importers A Traderii

i i
Manufacturer

Liberty National

Manhattan Co
Market A
Mechanics National
Mechanics A
Mercantile National

Fxchnmre
Merchants National
Metropolis hank of

Mutual
Nassau

Citizen

Nev York National Exchange
Sew York
Nineteenth Wnrd
North
Northern National
Oriental
Pacific
Park

H

Plaa
Produce Exchange
Htver l ie-
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State
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TilE CURB MARKET

It Has Seen Most of the
1902

GROWING TOO FAST SOME SAY

Commissions are Distributed

Sensation

More Thinly Than of

Curb Broken have Refused Shelter In

w Hlofk Kxphance sad Will Ntay

Weather harassed and Inrtrprnrtrnt
on the Sleet Hpnitrkabl Slock-

linlpnl t oni In Tfcrt Circle
V r WllnctiKl Effect of the

WfbbMefrCr h lot Active Stocks

Fifteen years ago eight men used to meet
on or around the Broad tttiwt of
Stock Exchange to trade in securities which
for olio reason or another were without any
regular market They were called curb
brokers

That curb
market an Institution that plays an

in the financial actHiiles of Wall
growth In the past thr ior four

years has very rapid and today there
are regularly employed in this out ido
market some 175 brokers Th older

complain that this growth
undesirable or at least that Is has outrun
the increase of business

There appears to be no remedy for It

The curl market IH without any pretence
of organization or It coul 1 not maintain its
pecular position It n a law oi tho New
York Stock Erchang lint no
have any connection with another organized
exchange The c b market being unor
ganized I net an exchange In the techni-
cal sense hence of the Stock Ex-

change may do bunlnem with it This Is

the reason why the curb brokers
have remained in the street To lake
quarters within wails would
organization of some character The New

Stock Exchange Is not unfriendly-
to the cirb market It propone in
fact to provide quarters for the
liroketx in the nw Stuck Exchange building-
A tentative plan was laid before a committee
from the carb

Tho Stock Exchange people proponed
to charge the curb brokers a o rialn
sum for this privilege offered reserving-
to Stock Exchange mcmlxirH the right to
enjoy those same privileges free When
thin proposal was put to a vote on the cjrb
It was

The curb brokers foresaw that members
of tho Stock Exchange enjoying free the
privileges the oirb brokers paid for would
get In tho way of transacting their own
OJrb business finally eliminating the
outside brokers altogether BI they voted-
to stay In the street where they had always

for all that can now be foreseen
they are likely to remain there Indefinitely
grumbling and wiatherharawcd but free
and independent
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The year IU02 Is said by c irb
brokers to kayo lien 1osn productive of
commissions than either of the three years
Immediately preceding it The new stocks
that came out during 1002 stocks that is
In which them was active speculative in
terest such a the new Hock Island shares
United States Kealty Railway Steel Springs
Corn Products Hide nnd Leather tha
of now Colorado Fuel and Iron S per cent
bonds and the Oregon Short Line 4 re-

mained on tile Oirb for short periods and
were then whisked way to the New York
Stock Exchange where new securities were
btlng listed with more than wonted celerity-

Of the new Issues that appeared during
the year the Hock Island shares most
Important In of volume of
the curl Hiding therein was in advance
of their issue speculative contracts being
In the when If and

manner of anticipatory trading
attained late In the outside
market

The Rock Island securities remained-
on the cirb a little more than three months
and were productive of
but active as they wore they did not offset
the business was done In

Steel Corporation securities they
were on the curb the year

Northern Security was
Introduced on the curb late In 1801

frtjoint

or lull

commissions

Unite

for
hal

issue

form as-

a

liberal

¬

remained them until now and during 1W2
was lie most reliably active stock they had

the outside lapsing now and then
Into dulnesH for considerable periods but
contributing on the whole a great deal of
business

September the curls market would
hive been very lean indeed except for
Northern Securities about
that time to develop extraordinary activity
and the Rock Maud IXUPH in which thero
was n constant Interest Tho
Hock Island on the curl
on Aug 1 anti disappeared on Nov 12

In

tIer

which began

speculative
I ues

l

The first half of 1DOJ was decidedly mow
eventful for the curb than tile latter half
This might b ilnwn to the state-
ment that the spring of 1002 embraced the
curb sensations of the year It was In
April that there oconrrrd a small corner In
General Carriage a stock which afterward
disappeared but whose career up to
that time had marked with
sensational episodes

New interests thosa which afterward
formed tho Manhattan Transit Company-
were about to buy or had just bought the
General Carriage Companys blanket New
Jerspy charter which was about all the
lenprnl Carriage Company hind to sell
that was worth buying The retiring Inter-
ests or some of them were supposed to
have sold the stock short nt much higher
prices This they did in an unofficial ca-
pacity of course

On April 17 the stock was selling at 1

share and that day ooo shares wet
trailed In On the next day it advanced
200 per cent or from Jl to 3 a share on
transactions of 25000 shares The move-
ment culminated on April 19 when the
stork sold as high ns 119 a share nnd about
82000 shares were traded In In less than
n fortnight after that the stock was again

1 n share
It was early In May that the famous

WebbMeyer speculative fal ric went to-
pieoRs Time principal stocks Involved
were Dominion Securities Hnrkensack-
Meadows and North American Lumber
and Pulp Of these Dominion Securities
was tho oldest having been on the curb
for morn than a year nnd haviiiR hwi im-
prudently manipulated chiefly to the profit
of the brokers who Rot commissions
for doing It The manipulation of Hacken
sack Meadows stock Imd l e n just ns bad
but for n shorter time North American
Lumber and Pulp was comparatively new
Storage Power was also concerned hut it
was somewhat obscure

Tim WebbMeyer syndicate ran out of
funds and credit and was unable longer
to carry on the manipulation On May 2

Dominion Securities was quoted at HH

and Hacken ack Meadows nt 70 Ori May 3
200 shares of Dominion Securities soul nt
70 and IOU shares of Hackensnck Meadows
at 41 The singular feature tho affair
was that these violent declines occurred
without any liquidation in l ctveen In
spite of the strenuous manipulation the
shares hind not been distributed to tho
public TIme Institution and individuals
that held them realized that It would
useless fb try to market the stocks b
cause tho market all along had been

lolls

hep

a

nt 1

I he

f

narrowed

already

selling

Ill

fbi ii

¬

¬

¬

¬

¬

On May 5 800 shUNs of Dominion Se-

curities were traded In down to 30 and
1400 shares of Hnckensnck Meadows down
to IS North American Lumber and Pulp
simply vanished Storage Power declined
to S on Insignificant transactions and was

of no morn fur a long tune
disappeared a group of curb se-

curities that had been n source of much
rovenuq to the brokers TIm rollnpo
caiifed tho failure of two Stock Exchange
houses Ixickwood Hiinl t Co and Henry
Bras The latter resumed business a few
days afterward and the former just
now gtttlng on Its feet No great public
losses were entailed except ns the collapse
adversely affected general stock mar-
ket through Ht Lawrence and Adirondack-
a railroad stock fur which thin WehbMeytr
syndicate wa also responsible and which
was listed on ho Stork Exchange

A somewhat similar Incident was tho
curious decline of American Elevated from
around 41 to I and Iu inrnvllatj dsnp-
pearancu from the Cijrb That hnpjioncd
also ono In May

Copper mining shares were conspicuous
on the curt throughout the year There
was hardly a week when at les t such
security was not being manipulated Some-
times two or three at a timo were Somn
of time more active i nuen were Con-
solidated Copper United Copper Montreal
and Boston Conpcr Gold lull Copper White
Knob Copper Tormejwieu Copper British
Columbia Copper and California Copper
Each of off and on was the object of

herd

I

thc

lie

one

Greene
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TAUS1 COMPANIES

TRUST CO
66 Broadway 234 Fifth Avenue

100 West 125th Street
CHARLES T BARNEY President

FREDK L ELDRIDQB First Vicepresident

JOSEPH T BROWN Second yicePrcjIdent
WILLIAM B RANDALL Trust Officer

FREDK QORE KINO Secretary and Treasurer
JULIAN M Asst Sec and AS5t TreM

B L ALLEN Manager Harlem Branch v t

FIDELITY TRUST COMPANY
NEWARK N J

CIPITU SURPLUS J PROFITS OVER 500000000
Transacts a general banking business

Acts as Guardian Administrator Receiver registers
transfers corporate stocks and bonds

Guarantees titles to real estate throughout the State of New
Jersey I

Its Safe Deposit Vaults best equipped in the State
Absolutely tire and burglar proof

Accounts of Manufacturers Corporations Estates
Individuals solicited

INTEREST ALLOWED ON DEPOSITS
OFFICERS

HeCARTRR Prwldtni JOIIV F DICVIIKN VicePresident
THOMAS N MrCAHTKR 2nd VlwlTeVdenl and General Cojawt-

IRIIOMR TAYLOR Trim
FUFltFniCH W IXKH ami Treasurer
JAMES U MIUCKLKTOM AwUlant Secretary aDd Assistant Treasurer

IIIIIKOTOUNl
JOHN r nnvDRN JAMBS w ALEXANUKU JAMKS u IIVIIB IFSLIR n WARD

THOMAS l McCAIITEa KDOAU 1 WILLIAM SCIIKrlirltS-
CHUYLEII II JACKSON UZAL H MrCAUfCD IHIIOkli TAVLOR

WILLIAM N COLBK WILLIAM H STAAK15 FOIlRrST r DIIVDKV
HENRY S IIKIINAltll A

JOHN c KISKLIV ASrrOVV R KUSKIl 11 II WINTIlllOI WILLIAM

TRUST COMPANY-
OF NEW JERSEY

15 Exchnge Place Jersey City N J Adjacent to P R R Ferries
Statement at the close of business December 3l t 1901
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Assets
Stocks and Bonds 9169030137
Mortgages OOOOOOOO
Loans Demandand

Time 040340073
Banking House and

Fixtures 71929091
Accrued Interest 4478430
Cash on In

Banks jueeo7aee7
1003800904

1

Hand and
I

INTEREST ONOEPOSITSO-
fflcer and Directors

JOHN W HAnnKNnKRrtlt rrtsUlcnt HKOUIK V Vlrrlrftilclfnt-
nOllHIlT M MUSS Vlcelrt ldent USeR OUriKLMSN Srrntary Tree v-

Ulirr H Amman Charles l Dlrlitr rl McCurdy-
Au iut llflin nt CIrjrirp O Havrn UlnitL Molnniwrft
c Lfrisanl IHnlr lamps Jarvlt JaniiM Miririti-
Krcdrrtck S Iburnr Halnrl i I lvrtn ANltvrnt-
William llrlnkrrhntl nillani II Jrnklni lilnn II Tlfiimu-
Jnlin I Canrallrn P II Ktlxry MsJlrincyF-
rrdrrlc Orumtvcll iuilavll Jnmis
C 0 llinry Lriulirali Cirnvllui vanlrrbllt
Jacob J Ixtwlllrr JamrsA iliuli iiM l JolinJ Vixiriita-

lllchanr MfOlply

MAIN OFFICE
89 CEItAII NKW VOrtK 71KI ST A lUiOADWAT

Capital 2000000 Surplus 3OOOOOO
Credits Interest Monthly on Depositors Balances

George W Young President

DIRECTORS
Wm H Baldwin Jr Chinks D Dickey Luther Kounlrr Charles M Pratt
Frederick O WiUlim P Dlxcn Wlllam B LVdi Mortimer L Schlff

C Lcdyard Robert A Grannlss Charlton T Lewis Ebn B Thomas
Dumrnl Clarke G C Haven Jr Richard A McCurJy James Tlmpsoo

C A Collln Chutes R Henderson Clarence H Mackay Cornelius Vanderb-
UICCCuyler Guitav E Kisse Robert Olyphant Gearge W Young

COLONIAL TRUST COMPANY-
St Paul Building 222 Broadway York

Capital Surplus Undivided Profits 2150000i
Transacts General Trust and Banking Business

Allows Interest on Daily Balances

JOHN K IH lit SK-
RICHACn nKLAPIKWI roKll MKYKIC JAMKS V TAIIMN VI PrtMfOti-

AltlAD S UKOKSMANN Trf iirr KliMtM r JIUsoN Svrelnfj
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TRUSTEES
James II llydt
E H Hrrimn-
WmT Cornell
C U Alexander
W H Mclotyre
T H Hubbrd
OETarbell
H RWInthrop

CAPITAL and

Solicits accounts of indi-
viduals and corporations
Interest on daily balances

T M 1C

EQUITABLE
TRUST CO

TRUSTEES
V P Snvdcr
Otto H Harm

Henry Smith
Dec H Squire
brtdish
Wm ATexander
H C Krick-
M Hartley Dodfjt
H M AlexASdcr

OF NEW YORK

EMPIRE STATE TRUST ta
CAPITAL AND SURPLUS I OOO OOO

88 WALL STREET NEW YORK CITY
tlerelvM itrpoftlu ub ct lo rh gup inna na rt i alnncs
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hulllflh manipulation but none fluctuated-
to any definite purpoM

Tim stock of the United Copper Com
piny the w w Introduced In
April with a large flourish thing
WITB cxpi ct l of it but otter tnodor
ately active for a month or more It lapsed
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Ileinie concern
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Liabilities
Capital
Surplus ISOOoooOO

2984887
Deposito 723961029

X0038099O4

S I 00000000
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Into a state of chronic duiMss Firm
tho jierxiMewy wlih wlil h they mo ma-
nipulated t mny guessed that
Ixxly make money in op T on
thug curb In wiveral of the sti cRR lilmM
several pix I turns worn madu dilriu j U
year
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